NDR Group celebrates transformation of blighted complex

The NDR Group said this week = acquisition | ects and to bring 2 better quality of life = residenis.

and renovation of Parkside Place :2 New Rochelle
signals the company’s ongoing commitment to pro-
viding af""ordable housing and revitalizing neighbor-

Pa.rksu;le Place was a blighted Iow income public
complex thar was renovated into affordable zpart-
ments with the addition of a community cexnter pro-
viding after-school tutoring to young students and a
state-of-the-art computer center, among many other
services offered te residents.

Parkside Place is the epitome ¢ NDR Group's
mission: o revitalize run-down low income proi-

The NDR Greup’s rehabiiitaticn model is cne that
President Frank Garito hopes will take root across
the country.

“What the NDR Group has done :s s¢ out of the
box and at the same time, something that should be
done nationwice,” said Garito. *"Can you imagine the
time and money that can be saved by not having to
get public approval for affordabie housing when 1t's
already in p’ace? More importantly, can you imagine
the change it can bring o the lives of those that cur-
rently live in unbearable conaitions?”

The rehabilitation of Parkside Place involved two |

phases of renovations o three 60-vmt apartment
buildings.

Zazse I, uncertaken i 1988, privatized Ma-
cleay Apartments, = former 180-unit NYS Fub-
lic Housing Compiex, through z 210 million
renovation program. “hase II, completed 7
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Frank Garitz and N2w Roch:lls Maycer Noa:w: Brarzan
., {right) outside 1ne, re-daeveloped Parkside Place.
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2008, resulted in an additional $4 mil-
lign doliars in renovations -to upgrade _
major building systems and th renam—
ing of the apartment complex %arks:de
Place.

A third phasc that would mclude ad-
ditional affordable residential units in-
new construction on the site is bemg
cqnsidered. - .

From the outset the project mission ~
included transforming a deteriorated,
poorly mamtamegrl;ubllc howsing com:
plex into affordable private rental apart-
ments for families th.gt earn no more than _
60‘"/«1‘\1\@I

and Phase ﬁ improvemeénts
included # new par plan, a recon-

im:redtcengz}l plaza, tot:aLl renovatlgm to
fig. % Uya.

all aparl:ments hallways and stairwells,
new building systems including heating,
elf:ctrIcal windows and roofing and the
addition of a 1,200 s/f community center”,
for use by the.Boys and Girls €lub of

. New Rochelle to bquﬁt Parkside Place

res:dents
*The project was made poss1ble w1th
layered financing including Community -

. Development Grant Funds, a Housing

Development Action Grant, Mortgage
Revenue Bonds and Municipél Bonds ~
for Phase.I and Tax Fxempt Bond Fi-
nancing with Tax Credits for Phase [1.

The apartment complex, which sits.on
ten acres of land on Fifth Avenue in New
Rochelle, 'was originally built as-New
York State Public Housing for retum{ng
veterans fwm WWII :






